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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 53 (OKANAGAN-SIMILKAMEEN)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

i The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 53 (Okanagan-Similkameen)
Amended Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $47,503,346 for the 2024/2025 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 25th DAY OF FEBRUARY, 2025;
READ A SECOND TIME THE 25th DAY OF FEBRUARY, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 25th DAY OF FEBRUARY, 2025;

( Corporate Seal )

ecretary Treastrer —

| HEREBY CERTIFY this to be a true original of School District No. 53 (Okanagan-Similkameen)
Amended Annual Budget Bylaw 2024/2025, adopted by the Board the 25th DAY OF FEBRUARY, 2025.

Sécretary Treasurer—

Version: 1554-9808-7826
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School District No. 53 (Okanagan-Similkameen)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

2025 Amended
Annual Budget

Statement 2

2025
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Adult
Total Ministry Operating Grant Funded FTE's

Revenues

Provincial Grants
Ministry of Education and Child Care
Other

Tuition

Other Revenue

Rentals and Leases

Investment Income

Amortization of Deferred Capital Revenue

Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Debt Services
Total Expense

Net Revenue (Expense)
Budgeted Allocation (Retirement) of Surplus (Deficit)
Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)
Budgeted Surplus (Deficit), for the year

Version: 1554-9808-7826
February 21, 2025 9:26

2,392.688 2,379.750
15.250 15.550
2,407.938 2,395.300
$ $
40,249,213 38,833,528
55,069 51,060
5,000 10,000
3,372,816 3,571,914
50,140 48,640
173,840 190,426
2,542,494 2,413,160
46,448,572 45,118,728
36,716,940 35,715,215
2,331,109 2,201,090
6,871,149 6,684,186
1,446,853 1,309,141
1,209 1,209
47,367,260 45,910,841
(918,688) (792,113
249,018 602,417
(669,670) (189,696)
(669,670) (189,696)
(669,670) (189,696)
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School District No. 53 (Okanagan-Similkameen)
Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2025

2025 Amended
Annual Budget

Statement 2

2025
Annual Budget

Budget Bylaw Amount
Operating - Total Expense
Operating - Tangible Capital Assets Purchased
Special Purpose Funds - Total Expense
Capital Fund - Total Expense
Total Budget Bylaw Amount

Approved by the Board

37,353,502 36,819,862
136,086 136,086
6,983,536 6,191,788
3,030,222 2,899,191
47,503,346 46,046,927

Signature of tl'f@?i’ecretary Treasurer

Version: 1554-9808-7826
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Date Signed
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School District No. 53 (Okanagan-Similkameen)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2025

Statement 4

2025 Amended 2025
Annual Budget Annual Budget
S $
Surplus (Deficit) for the year (918,688) (792,113)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (136,086) (136,086)
From Deferred Capital Revenue (3,950,651) (3,333,213)
Total Acquisition of Tangible Capital Assets (4,086,737) (3,469,299)
Amortization of Tangible Capital Assets 3,029,013 2,897,982
Total Effect of change in Tangible Capital Assets (1,057,724) (571,317)
(Increase) Decrease in Net Financial Assets (Debt) (1,976,412) (1,363,430)

Version: 1554-9808-7826
February 21, 2025 9:26

Page 4



School District No. 53 (Okanagan-Similkameen)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2025

Schedule 1

Operating  Special Purpose Capital 2025 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 249,018 269,018 5,288,184 5,806,220
Changes for the year
Net Revenue (Expense) for the year (439,905) (478,783) (918,688)
Interfund Transfers
Tangible Capital Assets Purchased (136,086) 136,086 -
Local Capital 478,277 (478,277) -
Other (151,304) 151,304 -
Net Changes for the year (249,018) - (669,670) (918,688)
Budgeted Accumulated Surplus (Deficit), end of year - 269,018 4,618,514 4,887,532
Version: 1554-9808-7826
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School District No. 53 (Okanagan-Similkameen)

Amended Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2025

Schedule 2

2025 Amended 2025
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 34,968,592 34,384,755
Other 24,060 24,060

Tuition 5,000 10,000

Other Revenue 1,705,090 1,860,079

Rentals and Leases 50,140 48,640

Investment Income 160,715 177,301

Total Revenue 36,913,597 36,504,835
Expenses

Instruction 29,943,113 29,682,866

District Administration 2,331,109 2,201,090

Operations and Maintenance 3,913,074 3,829,922

Transportation and Housing 1,166,206 1,105,984

Total Expense 37,353,502 36,819,862
Net Revenue (Expense) (439,905) (315,027)
Budgeted Prior Year Surplus Appropriation 249,018 602,417
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (136,086) (136,086)

Local Capital 478,277

Other (151,304) (151,304)

Total Net Transfers 190,887 (287,390)

Budgeted Surplus (Deficit), for the year

Version: 1554-9808-7826
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School District No. 53 (Okanagan-Similkameen)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2025

Schedule 2A

2025 Amended 2025
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 35,550,970 35,496,248
ISC/LEA Recovery (1,439,908) (1,568,490)
Other Ministry of Education and Child Care Grants
Pay Equity 233,703 233,703
Funding for Graduated Adults 6,689 6,689
Student Transportation Fund 209,099 209,099
FSA Scorer Grant 7,506 7,506
Child Care Funding 72,378 -
Labour Settlement Funding 328,155 -
Total Provincial Grants - Ministry of Education and Child Care 34,968,592 34,384,755
Provincial Grants - Other 24,060 24,060
Thuition
International and Out of Province Students 5,000 10,000
Total Tuition 5,000 10,000
Other Revenues
Funding from First Nations 1,439,908 1,568,490
Miscellaneous
Youth in Trades Income 72,093 98,500
Other Revenues 65,306 65,306
School Generated Funds 45,098 45,098
Transportation Societies 82,685 82,685
Total Other Revenue 1,705,090 1,860,079
Rentals and Leases 50,140 48,640
Investment Income 160,715 177,301
Total Operating Revenue 36,913,597 36,504,835

Version: 1554-9808-7826
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School District No. 53 (Okanagan-Similkameen)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

Schedule 2B

2025 Amended 2025
Annual Budget Annual Budget
$ $
Salaries
Teachers 14,255,153 14,282,860
Principals and Vice Principals 2,232,053 2,297,570
Educational Assistants 4,079,794 3,794,433
Support Staff 3,413,014 3,389,299
Other Professionals 1,779,154 1,750,817
Substitutes 963,872 860,610
Total Salaries 26,723,040 26,375,589
Employee Benefits 6,388,361 6,303,413
Total Salaries and Benefits 33,111,401 32,679,002
Services and Supplies
Services 1,549,917 1,460,882
Student Transportation 201,305 136,681
Professional Development and Travel 195,229 140,286
Dues and Fees 91,900 95,286
Insurance 115,760 122,250
Supplies 1,283,430 1,549,261
Utilities 804,560 636,214
Total Services and Supplies 4,242,101 4,140,860
Total Operating Expense 37,353,502 36,819,862

Version: 1554-9808-7826
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School District No. 53 (Okanagan-Similkameen)

Amended Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2025

Revenues
Provincial Grants
Ministry of Education and Child Care
Other
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 1554-9808-7826
February 21, 2025 9:26

Schedule 3

2025 Amended 2025
Annual Budget Annual Budget
$ $
5,280,621 4,448,773
31,009 27,000
1,667,726 1,711,835
4,180 4,180
6,983,536 6,191,788
6,773,827 6,032,349
125,870 125,870
83,839 33,569
6,983,536 6,191,788
Page 11
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School District No. 53 (Okanagan-Similkameen)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2025

2025 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2025
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Investment Income 8,945 8,945 8,945
Amortization of Deferred Capital Revenue 2,542,494 2,542,494 2,413,160
Total Revenue 2,542,494 8,945 2,551,439 2,422,105
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 2,832,205 2,832,205 2,728,394
Transportation and Housing 196,808 196,808 169,588
Debt Services
Capital Lease Interest 1,209 1,209 1,209
Total Expense 3,029,013 1,209 3,030,222 2,899,191
Net Revenue (Expense) (486,519) 7,736 (478,783) (4717,086)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 136,086 136,086 136,086
Local Capital (478,277) (478,277)
Capital Lease Payment 151,304 151,304 151,304
Total Net Transfers 136,086 (326,973) (190,887) 287,390
Other Adjustments to Fund Balances
Principal Payment
Capital Lease 150,095 (150,095) -
Total Other Adjustments to Fund Balances 150,095 (150,095) -
Budgeted Surplus (Deficit), for the year (200,338) (469,332) (669,670) (189,696)
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